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SECTION I: GENERAL INFORMATION
DEFINITIONS AND ABBREVIATIONS

ThisDraft Letter of Offetuseshedefinitionsandabbreviationssetforth below,whichyoushouldconsiderwhen
readingtheinformationcontainedherein.Thefollowing list of certain capitalizedtermsusedin this Draft Letter
of Offeris intendedfor the conveniencef thereader/prospectivinvestoronly andis notexhaustive.

Referencedo any legislation, act, regulation, rules, guidelinesor policies shall be to such legislation, act,
regulation, rules, guidelinesor policies as amendedsupplementedor re-enactedfrom time to time and any
referenceto a statutoryprovision shall include any subordinatelegislation madefrom time to time underthat
provision.

In this Draft Letter of Offeyunlessotherwisendicatedor thecontextotherwiserequires,all referenceso6t he/ our
Co mp atnw & @ ,udr ubs Similar termsare to LuharukaMedia& Infra Limited asthe contextrequires,and
referencedo 6 y oate @o the Eligible Equity Shareholdersand/ or prospectivelnvestorsin this Right Issueof

Equity Shares.

Thewords and expressionausedin this Draft Letter of Offerbut not definedherein, shall have,to the extent
applicable the meaningascribedto suchtermsunderthe CompaniedAct, 2013,the SEBIICDR Regulationsthe

SCRA, the Depositories Act, Takeover Regulations, or the rules and regulations made thereunder.
Notwithstandingthe foregoing,termsusedin "Statemenbf SpecialTax Benefits"and "Financial Statements”
beginningon pages57 and 82, respectivelyof this Draft Letter of Offer shall havethe meaninggivento such

termsin suchsections.

Company and Industry RelatedTerms

Term Description

"Our Company"or "the LuharukaMedia & Infra Limited, a public limited Companyincorporatedunder

Company'or "the Issuer" theCompanieg\ct 1956asamendedrom timeto time havingits Registeredffice
situatedat A-301, Hetal Arch, OppositeNatraj Market S.V. Road, Malad (W),
Mumbai- 400064,Maharashtralndia

"Articles of Association” Thearticlesof associatiorof our Companyasamendedrom time to time.

or "Articles"

i Au@ommi t t e The committeeof the Board of Directors constitutedas our Co mp a audit
committeein accordancevith Regulationl8 of the SecuritiesandExchangeBoard
of India (Listing Obligationsand DisclosureRequirementsiRegulations2015,as
amended i S EitihgR e g u | a andSeaiienbr§ of the Companiesict,

2013.
Audited Financial The auditedFinancial statementof our Companypreparedin accordancewith
Statements Indian AccountingStandardgor the FinancialYearendingMarch 31,2024

Auditors /  Statutory Thestatutoryauditorof our Company peing,M/s RSRV & AssociatesCharterec

Auditors Accountants;

"Board" or "Board of TheBoardof Directorsof our Companyor aduly constituteccommitteethereofor

Directors" its duly authorizedndividuals.

Chairperson The Chairpersorof our CompanybeingMr. Ankur Agrawal

Chief Financial Officer/ The Chief FinancialOfficer of our CompanypeingMr. PravirkumarGupta

CFO

Companie#ct The Companiedict, 2013andrulesissuedthereunderasamended

i C o mp Seargtaryand TheCompanySecretaryandComplianceOfficer of our CompanypeingMs. Nishi

ComplianceOf f i ¢ e Shah

Directors Directorson the Board,asmaybe appointedrom time to time

DPID Depository Participant Identification, is a unique 8-digit code assignedto a
DepositoryParticipantDP) by the Depository;

Equity Shareholders Holdersof Equity Share(s)from time to time

Equity Shares Equity sharesf facevalueof  fachof our Company

Financiabtatements The auditedfinancial statement®f our Companyfor the yearendedMarch 31,
2024which compriseghebalancesheetthe statemenof profit andlossincluding
othercomprehensivancome the statemenof cashflows andnotesto thefinancial



statementsjncluding a summary of significant accountingpolicies and other
explanatoryinformation.

Independenbirector IndependendirectorsontheBoard,whoareeligibleto beappointecasindependen
directorsunderthe provisionsof the CompaniesAct, 2013andthe SEBI Listing
Regulations.For details of the IndependenDirectors, see "Our Management'
beginningon page68 of this Draft Letter of Offer

Key Managerial The Key ManagerialPersonnebf our Companyasper the definition providedin

Personnel Regulation2(1) (bb) of the SEBI ICDR Regulationsand Section2(51) of the
Companiedct, 2013;

Materiality Policy A policy adoptedby our Companyfor identificationof materiallitigation(s)for the
purposeof disclosureof the samein this Draft Letter of Offer

Memorandum of Thememorandunof associatiorof our Company asamendedrom time to time

Association or

Memorandum

Promoter The promotersof our Companyare Anil Agrawal HUF, ComfortIntechLtd, and
ComfortFincapLtd.

PromoterGroup The companiesindividuals and entities (otherthan companiesjs definedunder

Regulation2(1) (pp) of the SEBI (ICDR) Regulations,2018, and which are
disclosedby the Companyto the StockExchangdrom time to time.
Registerecand Corporate The RegisteredOffice of our companywhich is locatedat A-301, Hetal Arch,
Office or Registerec OppositeNatrajMarketS.V. Road,Malad (W), Mumbai- 400064, Maharashtra
Office India.
Shareholders The equity shareholder®f our Company,from time to time, unlessotherwise
specifiedin the contextthereof
St akehol der The committee of the Board of Directors constituted as our Co mp a
RelationshipCommittee St a k e h RdlatoaghipGommitteein acordancewith Section 178 of the
Companie#ct, 2013readwith Regulaion 20 of SEBILODR Regulation2015.

IssueRelated Terms

Term Description

2009ASBA Circular The SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12latedDecembeB0,2009
2011ASBA Circular The SEBI circular CIR/CFD/DIL/1/2011datedApril 29,2011

2020ASBA Circular The SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/18atedJanuary22,2020
2022ASBA Circular The SEBI Circular SEBI/HO/CFD/SSEP/CIR/P/2022/@&atedMay 19, 2022
"Abridged Draft Letter of AbridgedDraft Letter of Offerto be sentto the Eligible Equity Shareholdersvith
Offer"or "ALOF" respectto the Issue in accordancewith the provisions of the SEBI ICDR

Regulationsand

the Companiedct, 2013
Additional Rights Equity The Rights Equity Sharesappliedor allotted underthis Issuein additionto the
Shared Additional Equity RightsEntitlement

Shares

"Allotment”, "Allot" or Allotmentof Equity Sharegpursuanto thelssue

"Allotted"”

Allotment Account(s) Theaccount(sppenedwith the Banker(s)o this Issue,into which the Application
Moneylying creditto the EscrowAccount(s)andamountsblockedby Application
Supportedby Blocked Amountin the ASBA Account,with respecto successfu
Applicantswill be transferredon the TransferDate in accordancavith Section
40(3) of the Companiedct, 2013

Allotment Account Bank(s)which are clearingmembersand registeredwith SEBI as bankersto an

Bank(s) issueandwith whomthe Allotment Accountswill be openedin this casebeing,
HDFC BankLimited.

Allotment Advice Thenoteor adviceor intimationof Allotment, sentto eachsuccessfulnvestorwho
hasbeenor is to be Allotted the Equity Sharesafter approvalof the Basis of
Allotment by the DesignatedstockExchange

Allotment Date Dateon which the Allotmentis madepursuanto this Issue

Allottee(s) Person(syhois Allotted Equity Sharegpursuanto Allotment

Applicant(s)or Investors  Eligible Equity Shareholder(sand/or Renounce(swho are entitled to apply or
makean applicationfor the Equity Sharespursuantto the Issuein termsof this



Application

ApplicationForm

ApplicationMoney

"Application Supportedy

Blocked Amount"
"ASBA"
ASBA Account

ASBA Applicant
/ASBA Investor
ASBA Bid

ASBA Circulars

Banker(s)o thelssue

Bankersto thelssue/
RefundBank
Basisof Allotment

ConsolidatecCertificate

or

"Controlling Branches"or
"Controlling Branchesof

the SCSBs"
DesignatedBranches

Designatedstock
Exchange
Depository(ies)

Draft Letter
Offer/DLoF/DLOF
Eligible
Shareholde(s)
IEPF
EscrowAccount(s)

of

Equity

Draft Letter of Offer

Application madethrough (i) submissiorof the Application Form or plain paper
Application to the DesignatedBranch of the SCSBs or online/ electronic
applicationthroughthe websiteof the SCSBs(if madeavailableby suchSCSBs)
underthe ASBA processto subscribeo the Equity Sharesatthe IssuePrice
Unlessthe contextotherwiserequiresan applicationform or throughthe website
of the SCSBg(if madeavailableby suchSCSBsunderthe ASBA processisedby
anlInvestorto makeanapplicationfor the Allotment of Equity Sharesn thelssue
Aggregateamountpayableat the time of applicationi.e.[ /Adspecbf the Equity
Sharesappliedfor in thelssueatthe IssuePrice

Application(whethemhysicalor electronic)usedby anASBA Investorto makean
applicationauthorizingthe SCSBto block the Application Money in the ASBA
Accountmaintainedwith the SCSB

Accountmaintainedwith the SCSBand specifiedin the Application Formor the
plain paperApplicationby the Applicantfor blockingtheamountmentionedn the
Application Formor the plain paperApplication

As perthe SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/18latedJanuary22,
2020,all investors(including Renounceesyhall makean applicationfor anlssue
only throughASBA facility;

A Bid madeby an ASBA Bidderincludingall revisionsandmodificationsthereto
aspermittedunderthe SEBIICDR Regulations.

Collectively, SEBI circular bearing reference number
SEBI/CFD/DIL/ASBA/1/2009/30/12dated December30, 2009, SEBI circular
bearing referencenumber CIR/CFD/DIL/1/2011 dated April 29, 2011, SEBI
circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13dated
January22,2020andSEBI Circularbearingreferencenumber
SEBI/HO/CFD/SSEP/CIR/P/2022/@tedMay 19,2022

Agreementated] Zefiterednto by andamongsibur Company the Advisor and
the Registrarto the Issue,and the Bankersto the Issuefor collection of the
Application Money from applicants/Investordransferof fundsto the Allotment
Accountfrom the EscrowAccountand SCSBs,releaseof fundsfrom Allotment
Accountto our Companyandotherpersonsandwhereapplicable refundsof the
amountscollectedfrom Investorsand providing suchotherfacilities andservices
asspecifiedin theagreement;

Collectively,the EscrowCollectionBankandthe RefundBankto the Issue,in this
casds[ A] ;

The basison which the Equity Shareswill be Allotted to successfuRpplicantsin
consultationwith the Designatedstock Exchangeaunderthis Issue,asdescribedn
"Terms of thdssue"beginningon pagel37 of this Draft Letter of Offer
Thecertificatethatwould beissuedfor RightsEquity SharedAllotted to eachfolio
in caseof Eligible Equity Shareholdergvho hold Equity Sharesn physicalform.
Suchbranche®f the SCSBswhich co-ordinatewith the Registrarto the Issueand
the Stock Exchanges, a list of which is available on
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
Suchbranchef the SCSBswhich shallcollectthe Application Formor the plain
paperapplication,asthe casemay be, usedby the ASBA Investorsanda list of
which is available on
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
BSE Limited

NSDL andCDSL or anyotherdepositoryregisteredvith SEBlunderthe Securities
andExchangeBoardof India (DepositoriesandParticipantsRegulations2018as
amendedrom time to time readwith the DepositoriesAct, 1996.

The Draft Letter of OfferdatedJune 14, 202filed with the StockExchanges

Holder(s)of the Equity Sharef our Companyasonthe RecordDate

InvestorEducationandProtectionFund
Oneor moreno-lien andnortinterestbearingaccountswith the EscrowCollection


http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

EscrowCollectionBank
Investor(s)
ISIN

Issue/ Rightslssue

IssueClosingDate
IssueOpeningDate
IssuePeriod

IssuePrice

Issue Proceedsor Gross
Proceeds

IssueSize

Draft Letter of Offer or
LOF

Listing Agreement

FraudulenBorrower

Multiple Application
Forms
Net Proceeds

Off MarketRenunciation

On MarketRenunciation

"Qualified Institutional
Buyers"or "QIBs"
RecordDate

RefundBank(s)
Registrar to the Issue /

Registrar
RegistrarAgreement

Renounce¢s)

Bank(s) for the purposesof collecting the Application Money from resident
Investorsupdatedromtimeto time or atsuchotherwebsite(sasmaybeprescribed
by the SEBI from time to time;
Bankswhichareclearingmembersandregisteredvith SEBlasbankerdo anissue
andwith whom EscrowAccount(s)will be openedin this casebeing] A] ;
Eligible Equity Shareholder(spf our Companyon the RecordDate,[ A ] then
Renouncee(s)

International Securities Identification Number of the Company being
INE195E01020

Issueof upto[ AEfuity Sharesf facevalueof Jeachof our Companyfor cash
atapriceof [ AérRightsEquity Sharenotexceeding [ A arights basisto
the Eligible Equity Shareholdersf our Companyin theratio of [ AR]ghtsEquity
Sharedor every[ Afuity Sharesheldby the Eligible Equity Shareholdersf our
Companyonthe RecordDatei.e.[ A ]

[ A]

[ A]

The periodbetweerthe IssueOpeningDateandthe IssueClosing Date,inclusive
of bothdays,duringwhich Applicantscansubmittheir applicationsjn accordance
with the SEBIICDR Regulations

[ AérEquity Share

Grossproceed®f thelssue

Amountaggregatingipto[ A ]

#Assumindull subscription

Thefinal Draft Letter of Offerto beissuedoy our Companyin connectiorwith this
Issue

The listing agreementsentered into between our Company and the Stock
Exchangesn termsof the SEBI Listing Regulations.

Companyor person,asthe casemay be, categorizedas a fraudulentborrowerby
any bankor financial institution (as definedunderthe CompaniesAct, 2013) or
consortiumthereof, in accordancewith the guidelineson fraudulentborrower
issuedby RBI

Multiple applicationformssubmittedoy anEligible Equity Shareholder/Renounc
in respectof the Rights Entitlementavailablein their demataccount.However
supplementarapplicationgn relationto further Equity Shareswith/without using
additionalRightsEntitlementwill not betreatedasmultiple application
IssueProceeddessthe Issuerelatedexpensesk-or further details,see" Objectsof
the Issue' beginningon[ Aflthis Draft Letter of Offer

Therenunciatiorof RightsEntitlementaundertakerby the Investorby transferring
them through off-markettransferthrougha depositoryparticipantin accordance
with the SEBI RightslssueCircularsandthe circularsissuedby the Depositories,
from time to time, andotherapplicabldaws

Therenunciatiorof RightsEntitlementaundertakery thelnvestorby tradingthem
over the secondarymarketplatform of the Stock Exchangeghrougha registered
stockbrokerin accordancevith the SEBI RightsIssueCircularsandthecirculars
issuedby the StockExchangesfrom time to time, andotherapplicabldaws,on or
before[ A]

Qualified institutional buyersas defined under Regulation2(1)(ss) of the SEBI
ICDR Regulations

Designatediatefor the purposeof determiningthe Eligible Equity Shareholder:
eligible to applyfor Equity Sharesbeing][ A7 .

The Banker(s)to the Issuewith whom the RefundAccount(s)will be opened,n
thiscasebeing[ A ]

M/s. Adroit Corporate Services Pvt. Ltd

Agreement dated [A] bet we ehelssueinreldio
to the responsibilities and obligations of the Registrar téstheepertainingto this
Issue

Person(swho has/haveacquiredRights Entitlementsfrom the Eligible Equity



Shareholders

RenunciatiorPeriod The period during which thelnvestors can renouncer transfer their Right
Entitlements which shall commence from the Issue Opening Date. Such
shall close on [A] i n HigbkEquity$haréholdel
arerequestedo ensurethatrenunciatiorthroughoff-market transfer is complete
in such a manner that the Rights Entitlementsegditedto the demataccountof
the Renounce®n or prior to the IssueClosing Datd.e.,[ A ]

REISIN ISIN for RightsEntitlementi,e.[ A ]

RightsEntitlement(s) Thenumberof RightsEquity Shareghatan Eligible Equity Shareholdeis entitled
to in proportionto the numberof Equity Sharesheld by the Eligible Equity
Shareholdeon the RecordDate[ Abking[ AR]ghtsEquity Sharedor [ Afuity
Shareseldon| A]
The Rights Entitlementswith a separatdSIN: [ Awjll be creditedto your demat
accountbeforethe dateof openingof the Issue,againstthe equity sharesheld by
theEquity Shareholderasontherecorddate.
Pursuantto the provisionsof the SEBI ICDR Regulationsand the SEBI Rights
IssueCircular, the RightsEntitlementsshall be creditedin dematerializedorm in
respectivedemataccountsof the Eligible Equity Shareholderdeforethe Issue
OpeningDate

RightsEntitlement_etter Letterincludingdetailsof RightsEntitlementsf the Eligible Equity Shareholders.

Self-Certified Syndicate Suchbranchesf the SCSBswhich shall collectthe ASBA Formssubmittedby

BanksorSCSB(s) ASBA Bidders, a list of which is availableon the website of SEBIlat
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes
tmId=35, updatedrom timeto time, or at suchotherwebsiteasmaybeprescribed
by SEBI from timeto time.

StockExchanges Stockexchangesvherethe Equity Sharesarepresentiyisted, beingBSE.

TransferDate The dateon which the Application Money blockedin the ASBA Accountwill be
transferredo the Allotment Account(s)in respecof successfulpplications,upon
finalization of the Basisof Allotment, in consultationwith the Designatedstock

Exchange
Wilful Defaulter/ A Companyor person,asthe casemay be, categorizedasa willful defaulteror a
FraudulenBorrower fraudulentborrowerby any bankor financial institution or consortiumthereof,in

accordancavith the guidelineson willful defaulterdssuedby the RBI, including
anycompanywhosedirectoror promoteris categorizedssuch

Working Day(s) In termsof Regulatior2(1)(mmm)of SEBIICDR Regulationsyworking day means
all dayson which commercialbanksin Delhi are openfor businessFurther,in
respecbf IssuePeriod,working daymeansll days,excludingSaturdaysSundays
and public holidays,on which commercialbanksin Delhi are openfor business
Furthermore the time period betweenthe IssueClosing Date and the listing of
Equity Shareson the StockExchangesworking day meansall tradingdaysof the
StockExchangesexcludingSundaysindbankholidays,aspercircularsissuedby
SEBI

Conventional and General Terms/Abbreviations

Term Description

" ™Rs. ", "Rupees"or IndianRupees

"INR"

Adjusted loans and Adjustmentin the natureof additionto theloansandadvancesnadein relationto

advances certainoanswhicharetreatedasinvestmentsinderind AS, butconsidere@sloans
by ourCompany

AIF(s) Alternative investmentfunds, as defined and registeredwith SEBI under the
Securities and Exchange Board of India (Alternative Investment Funds)
Regulations2012

AUM Assetsundermanagement

AY Assessmengear

BSE BSELimited

CAGR Compoundannualgrowthrate


http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35

CDSL

CIN

Companie#ct, 1956
Companie#ct, 2013
COVID-19

CRAR

CrPC
DepositoriesAct
Depository

DepositoryParticipant DP
DPID

DIN

EBITDA

EGM/EOGM
EPS
FCNRAccount
FDI Circular2020

FEMA

FEMA Rules
"FinancialYear", "Fiscal
Year"or "Fiscal"

FIR

FPIs

Fugitive Economic
Offender

FVCI

GAAP

GDP

"Gol" or "Government"
GST

HFC

HUF

IBC

ICAI

IncomeTax Act

Ind AS

IFRS

Insider Trading
Regulations

ITAT

LTV

MCA

Mutual Fund

"Net Asset Value per
Equity Share"or "NAV per
Equity Share"

Net Worth

CentralDepositoryServicegIndia) Limited

Corporatddentity number

ErstwhileCompanie#ct, 1956alongwith therulesmadethereunder
Companie#ct, 2013alongwith therulesmadethereunder

A public healthemergencyof internationalconcernas declaredby the World
HealthOrganizatioron JanuaryB0, 2020anda pandemion March11,2020
Capitaladequacyatio/Capitalto risk assetsatio

Codeof Criminal Procedure1973

DepositoriesAct, 1996

A depositoryregisteredwith SEBI underthe Securitiesand ExchangeBoard of
India (DepositoriesandParticipant)Regulations1996

A depositoryparticipantasdefinedunderthe DepositoriesAct

Depositoryp a r t i édengifigatidn 6 s

DirectorldentificationNumber

Profit/(loss)after tax for the yearadjustedior incometax expensefinancecosts,
depreciatiorandamortizationexpenseaspresentedn the statemenof profit and
loss

ExtraordinaryGeneraMeeting

EarningsperEquity Share

Foreigncurrencynonresidentaccount

Consolidated=DI Policy datedOctober15, 2020 issuedby the Departmentor
Promotionof Industry and Internal Trade,Ministry of Commerceand Industry,
Governmenbf India

Foreign ExchangeManagementAct, 1999, togetherwith rules and regulations
thereunder

ForeignExchangeManagemen(Non-debtinstrumentsRules,2019

Periodof 12monthsendedViarch31 of thatparticularyear,unlessotherwisestated

Firstinformationreport

Foreignportfolio investorsasdefinedunderthe SEBI FPI Regulations

An individualwhois declared fugitive economimffenderunderSectionl2 of the
Fugitive EconomicOffendersAct, 2018

Foreign venture capital investorsas defined under and registeredwith SEBI
pursuanto the SecuritiesandExchangeBoardof India (ForeignVentureCapital
Investors)Regulations2000registeredvith SEBI
Generallyacceptedgccountingorinciples

Grossdomestigproduct

Governmenbf India

GoodsandServiceTax

Housingfinancecompanies

Hindu UndividedFamily

InsolvencyandBankruptcyCode,2016

Instituteof CharteredAccountantf India

IncomeTaxAct, 1961
Indianaccountingstandardasspecifiedundersection133of the Companiedct
2013readwith CompaniegindianAccountingStandardsiRules2015,asamendec
InternationaFinancialReportingStandards

Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations2015

IncomeTax AppellateTribunal

Loanto valueratio

Ministry of CorporateAffairs

Mutual fund registeredwith SEBI underthe Securitiesand ExchangeBoard of
(Mutual Funds)Regulations1996

Net Worth/ Numberof Equity sharessubscribecandfully paid outstandingasat
March31

Aggregateof Equity Sharecapitalandotherequity



NBFC
NCD(s)

NHB

NPA(S)

NRE Account
NRI

NRO Account
NSDL

NSE

"OCB" or
CorporateBody"

PAN

PAT

QP

RBI

RBI Act
RegulationS
RoC

RTGS

Rule 144A
SCRA
SCRR

SEBI

SEBI Act
SEBI AIF Regulations

SEBIFPIRegulations

SEBI Listing Regulations

SEBI LODR

SEBI RelaxationCirculars

SEBIRIightslssueCirculars

SEBIICDR Regulations

StockExchange

STT

SupremeCourt

TAT
TakeoverRegulations

Total Borrowings

UPI

"U.S.$", "USD" or"U.S.

"Overseas

Non-bankingfinancialcompany(ies)

Non-convertibledebentures

Nationalhousingbank

Non-performingassets

Non-residentexternalaccount

A personresidentutsidelndia, whois a citizen of India andshallhavethe same
meaningasascribedo suchtermin the ForeignExchangeévianagemen{Deposit)
Regulations2016

Non-residentordinaryaccount

NationalSecuritiedDepositorylLimited

NationalStockExchange

A company, partnership,society or other corporatebody owned directly or
indirectly to the extentof atleast60%by NRIsincludingoverseasrusts,in which
not lessthan 60% of beneficialinterestis irrevocablyheld by NRIs directly or
indirectly andwhich wasin existenceon October3, 2003andimmediatelybefore
suchdatehadtakenbenefitsunderthe generapermissiorgrantedto OCBsunder
FEMA

Permanenaccountnumber

Profit aftertax

Qualified purchasersdefinedin the U.S.InvestmentCompanyAct
ReserveBankof India

ReserveBankof India Act, 1934

RegulationS undertheU.S. SecuritiesAct

Registrarof CompaniesMumbai

RealTime GrossSettlement

Rule144AundertheU.S.SecuritiesAct

SecuritieContractgRegulation)Act, 1956
SecuritieContractgRegulation)Rules,1957

SecuritiesandExchangeBoardof India

SecuritiesandExchangeBoardof India Act, 1992

Securities and Exchange Board of India (Alternative Investment Funds)
Regulations2012

SecuritiesandExchangeBoardof India (ForeignPortfolio Investors)Regulations,
2019

Securitiesand ExchangeBoard of India (Listing Obligationsand Disclosure
RequirementsiRegulations2015

SEBI circular bearing referencenumber SEBI/HO/CFD/DIL2/CIR/P/2020/7¢
dated May 6, 2020, read with SEBI circulars bearing reference numbers
SEBI/HO/CFD/DIL1/CIR/P/2020/136atedJuly 24,2020and
SEBI/HO/CFD/DIL1/CIR/P/2021/18atedJanuaryl9,2021,
SEBI/HO/CFD/DIL2/CIR/P/2021/558atedApril 22,2021and
SEBI/HO/CFD/DIL2/CIR/P/2021/63datedOctober01, 2021.

Collectively, SEBI circular, bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13latedJanuary22, 2020, bearingreference
numberSEBI/HO/CFD/CIR/CFD/DIL/67/202@atedApril 21,2020andthe SEBI
circularbearingeferencenumbelSEBI/HO/CFD/SSEP/CIR/P/2022/6atedViay
19,2022andanyothercircular(s)issuedby SEBIin thisregard

Securities and Exchange Board of India (Issue of Capital and Disclosure
RequirementsiRegulations2018

BSE

Securitiegransactiortax

SupremeCourtof India

Turnaroundime

Securitiesand ExchangeBoard of India (SubstantialAcquisition of Sharesand
TakeoversRegulations2011

Aggregate of debt securities, borrowings (other than debt securities) and
subordinatediabilities

Unified Paymentsnterface

United StatesDollar, thelegal currencyof the United Statesof America
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dollar"

U.S. InvestmentCompany InvestmenCompanyAct of 1940,asamended

Act
U.S.Person

U.S.QIB

"USA", "U.S. " or "United
States"

U.S.SEC

U.S. SecuritiesAct

VCF

WHO

U.S.personsasdefinedin RegulationS undertheU.S. SecuritiesAct or actingfor
theaccounbrbenefitof U.S.persongnotrelyingonRule902(k)(1)(viii)(B) or Rule
902(k)(2)(i)of RegulationS)

Qualifiedinstitutionalbuyerasdefinedin Rule144AundertheU.S. SecuritiesAct
United Statesof America

U.S. SecuritiesandExchangeCommission

U.S. SecuritiesAct of 1933,asamended

Venturecapitalfund asdefinedandregisteredvith SEBI underthe Securitiesand
ExchangeBoardof India (VentureCapital Fund) Regulations, 1996 or the SEBI
AIF Regulationsasthecasemaybe

World HealthOrganization
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NOTICE TO INVESTORS

The distribution of this Draft Letter of Offer the AbridgedDraft Letter of Offer Application Form and Rights
Entitlement_etterandtheissueof RightsEntitlementandRightsEquity Sharego personsn certainjurisdictions
outside India may be restrictedby legal requirementsprevailing in those jurisdictions. Personsinto whose
possessiorthis Draft Letter of Offer the Abridged Draft Letter of Offer or Application Form may comeare
requiredto inform themselvesboutandobservesuchrestrictions.

Our Companyis makingthis Issueon arightsbasisto the Eligible Equity Shareholderandwill dispatchthrough
email and courier this Draft Letter of Offer Abridged Draft Letter of Offer Application Form and Rights
EntitlementLetter only to Eligible Equity Shareholdersvho havea registeredaddressn India or who have
providedan Indian addresgo our Company Further,this Draft Letter of Offerwill be provided,throughemail
andcourier,by the Registraron behalfof our Companyto the Eligible Equity Shareholdersvho haveprovided
their Indian addresseto our Companyor who arelocatedin jurisdictionswherethe offer andsaleof the Rights
Equity Shareds permittedunderlaws of suchjurisdictionsandin eachcasewho makea requestin this regard.
Investorscanalsoaccesshis, Draft Letter of Offer the AbridgedDraft Letter of Offerandthe Application Form
from the websitesf the Registrar our Companyandthe StockExchangesThoseoverseashareholderstho do
not updateour recordswith their Indian addressor the addresof their duly authorizedrepresentativén India,
prior to the dateon which we proposeo dispatchthe lssueMaterials,shallnot be sentany IssueMaterials.

No actionhasbeenor will betakento permitthelssuein anyjurisdictionwhereactionwould berequiredfor that
purpose.Accordingly, the Rights Entitlementsor Rights Equity Sharesmay not be offered or sold, directly or
indirectly, and this Draft Letter of Offer the Abridged Draft Letter of Offeror any offering materialsor
advertisementm connectionwith thelssuemay notbedistributed,in wholeor in part,in anyjurisdiction,except
in accordancevith legalrequirementsapplicablein suchjurisdiction. Receiptof this the Draft Letter of Offeror
the AbridgedDraft Letter of Offemwill notconstituteanoffer in thosejurisdictionsin whichit would beillegal to
makesuchanoffer and,in thosecircumstanced)raft Letter of Offerandthe AbridgedDraft Letter of Offermust
betreatedassentfor informationpurpose®nly andshouldnotbeacteduponfor subscriptiorto the RightsEquity
Sharesandshouldnot be copiedor redistributed Accordingly, persongreceivinga copy of this Draft Letter of
Offer or the Abridged Draft Letter of Offeror Application Form shouldnot, in connectionwith the issueof the
RightsEquity Shareor the RightsEntitlementsdistributeor sendthis Draft Letter of Offeror the AbridgedDraft
Letter of Offerto any personoutsidelndia whereto do so, would or might contravendocal securitiedaws or
regulationslf this Draft Letter of Offeror the AbridgedDraft Letter of Offeror Application Formis receivedby
any personin any suchjurisdiction, or by their agentor nominee they mustnot seekto subscribeto the Rights
Equity Sharesor the RightsEntitlementseferredto in this Draft Letter of Offeror the AbridgedDraft Letter of
Offer or the Application Form.

Any personwho makesan applicationto acquirethe Rights Entitlementsor the Rights Equity Sharesofferedin
the Issuewill be deemedo havedeclaredyepresentedyarrantedand agreedthat suchpersonis authorizedto
acquiretheRightsEntitlementsr the RightsEquity Sharesn compliancewith all applicabldawsandregulations
prevailingin his jurisdiction. Our Company the Registraror any otherpersonactingon behalfof our Company
reservesherightto treatany ApplicationFormasinvalid wheretheybelievethatApplication Formis incomplete
or acceptancef suchApplicationFormmayinfringe applicabldegalor regulatoryrequirementandwe shallnot
beboundto allot orissueanyRightsEquity Shareor RightsEntitlementin respecbf anysuchApplicationForm.

Neitherthedeliveryof this Draft Letter of Offetthe AbridgedDraft Letter of Offer ApplicationFormandRights
EntitlementLetter nor any salehereundershall, underany circumstances;reateany implication thattherehas
beenno changein our C o mp a affaifs fom the date hereof or the date of suchinformation or that the
informationcontainedhereinis correctasat anytime subsequentb the dateof this Draft Letter of Offerandthe
Abridged Draft Letter of Offerand the Application Form and Rights EntitlementLetter or the date of such
information.

THE CONTENTS OF THIS DRAFT LETTER OF OFFER SHOULD NOT BE CONSTRUED ASLEGAL,
TAX OR INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE
FOREIGN, STATE OR LOCAL TAX OR LEGAL CONSEQUENCESAS A RESULT OF THE ISSUE
OF RIGHTS OF EQUITY SHARES OR RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH
INVESTOR SHOULD CONSULT THEIR OWN COUNSEL, BUSINESS ADVISOR AND TAX
ADVISOR AS TO THE LEGAL, BUSINESS, TAX AND RELATED MATTERS CONCERNING THE
ISSUE OF EQUITY SHARES. IN ADDITION, OUR COMPANY IS NOT MAKING ANY
REPRESENTATION TO ANY OFFEREE OR PURCHASER OF THE EQUITY SHARESREGARDING
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THE LEGALITY OF AN INVESTMENT IN THE EQUITY SHARES BY SUCH OFFEREE OR
PURCHASER UNDER ANY APPLICABLE LAWS OR REGULATIONS.
NO OFFER IN THE UNITED STATES

TheRightsEntitlementsandthe RightsEquity Sharesavenotbeenandwill notberegisteredinderthe Securities
Act or the securitiedaws of any stateof the United Statesandmay not be offeredor soldin the United Statesof

Americaor theterritoriesor possessiornthereof(" United States), exceptin atransactiomotsubjecto, or exempt
from, theregistratiorrequirementsf the SecuritiesAct andapplicablestatesecuritiedaws. Theoffering to which

this Draft Letter of Offerrelateds not,andunderno circumstancess to beconstruedis,anoffering of anyRights
Equity Sharesor RightsEntitlementfor salein the United Statesor asa solicitationthereinof anoffer to buy any
of the RightsEquity Sharer RightsEntitlement.Thereis no intentionto registerany portion of the Issueor any
of the securitiesdescribedhereinin the United Statesor to conducta public offering of securitiesin the United

StatesAccordingly,this Draft Letter of Offer AbridgedDraft Letter of OfferandtheenclosedApplication Form

andRightsEntitlementLettersshouldnot be forwardedto or transmittedn or into the United Statesat anytime.

In addition,until theexpiry of 40 daysafterthecommencemertf thelssue anoffer or saleof RightsEntitlements
or RightsEquity Shareswithin the United Statesby a dealer(whetheror notit is participatingin the Issue)may

violatetheregistrationrequirement®f the SecuritiesAct.

Neitherour Companynor any personactingon our behalfwill accepta subscriptionor renunciationfrom any
personor the agentof any personwho appearso be, or who our Companyor any personactingon our behalf
hasreasonto believeis in the United Stateswhenthe buy orderis made.Envelopescontainingan Application
FormandRightsEntitlementLetter shouldnot be postmarkedn the United Statesor otherwisedispatchedrom
the United Statesor any otherjurisdictionwhereit would beillegal to makean offer, andall personssubscribing
for the Rights Equity Sharedssueandwishingto hold suchEquity Sharedsn registeredform mustprovide an
addresdor registrationof theseEquity Sharesin India. Our Companyis makingthe Issueon a rights basisto
Eligible Equity ShareholderandDraft Letter of Offer AbridgedDraft Letter of OfferandApplicationFormand
Rights EntitlementLetter will be dispatchedbnly to Eligible Equity Shareholdersvho havean Indian address.
Any personwho acquiresRights Entitlementsand the Rights Equity Shareswill be deemedo havedeclared,
representedywarrantedand agreedthat, (i) it is not andthat at the time of subscribingfor suchRights Equity
Sharesr theRightsEntitlementsijt will notbe,in theUnited Statesand(ii) it is authorizedo acquirethe Rights
Entitlementsandthe RightsEquity Sharesn compliancewith all applicabldawsandregulations.

Our Companyreservesthe right to treat any Application Form as invalid which: (i) doesnot include the
certificationsetout in the Application Formto the effect thatthe subscribeiis authorizedto acquirethe Rights
Equity Sharesor RightsEntitlementin compliancewith all applicablelaws andregulationsyii) appearso usor
our agentgo havebeenexecutedn or dispatchedrom the United States{iii) wherearegisteredndianaddress
is not provided;or (iv) whereour Companybelievesthat Application Formis incompleteor acceptancef such
ApplicationFormmayinfringe applicabldegal or regulatoryrequirementsandour Companyshallnotbebound
to allot or issueany RightsEquity Sharesor RightsEntitlementin respecbf any suchApplication Form.

RightsEntitlementsmay not betransferredr soldto anypersonin the United States.

The RightsEntitlementsandthe Equity Shareshavenot beenapprovedor disapprovedy the US Securitiesand
ExchangeCommission(the "US SEC"), any statesecuritiescommissionin the United Statesor any otherUS
regulatoryauthority,nor haveany of the foregoingauthoritiespassediponor endorsedhe meritsof the offering
of the RightsEntitlementsthe Equity Share®or the accuracyor adequacyf this Draft Letter of Offer

Any representatioto the contraryis a criminal offencein the United States.

Theaboveinformationis givenfor the benefitof the Applicants/ Investors Our Companyandthe Advisor to the

Issuearenotliable for anyamendmentsr modificationor changesn applicabldawsor regulationswhich may

occur after the dateof this Draft Letter of Offer Investorsareadvisedto maketheir independeninvestigations
and ensurethat the numberof Rights Equity Sharesappliedfor do not exceedthe applicablelimits underthe

applicabldawsor regulations.

THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSONWHO RECEIVED IT FROM OUR
COMPANY OR FROM THE ADVISOR TO THE ISSUE OR FROM THE REGISTRAR. THIS
DOCUMENT IS NOT TO BE REPRODUCED OR DISTRIBUTED TO ANY OTHER PERSON.

ENFORCEMENT OF CIVIL LIABILITIES
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TheCompanyis aPublicLimited (Listed) Companyunderthelawsof Indiaandall the Directorsandall Executive
Officersareresidentf India. It maynotbe possibleor maybedifficult for investorsto affectserviceof process
uponthe Companyor theseotherpersonsoutsidelndia or to enforceagainstthemin courtsin India, judgments
obtainedin courts outsideIndia. India is not a party to any internationaltreaty in relation to the automatic
recognitionor enforcemenof foreignjudgments.

However recognitionandenforcemenof foreignjudgmentds providedfor underSectionsl 3, 14 and44A of the
Codeof Civil Procedure1908,asamendedthefi Ci RracédureC o d eS@aqtian44A of the Civil Procedure
Codeprovidesthatwherea certified copy of a decreeof any superiorcourt (within the meaningof thatsection)
in any country or territory outsideIndia which the Governmentof India hasby notification declaredto be a
reciprocatingerritory, is filed beforeadistrictcourtin India, suchdecreemaybeexecutedn Indiaasif thedecree
hasbeenrenderedby a district courtin India. Section44A of the Civil ProcedureCodeis applicableonly to
monetarydecree®r judgmentsot beingin the natureof amountspayablein respecbf taxesor otherchargeof
asimilar natureor in respecbf finesor otherpenalties Section44A of the Civil ProceduréCodedoesnot apply
to arbitrationawardsevenif suchawardsare enforceableas a decreeor judgment.Among others,the United
Kingdom, SingaporeHong Kong andthe United Arab Emirateshavebeendeclaredby the Governmenof India
to bereciprocatingerritorieswithin the meaningof Section44A of the Civil ProcedureCode.

TheUnited Statehasnotbeendeclaredby the Governmenbf Indiato beareciprocatingerritory for thepurposes
of Sectiond44A of the Civil ProcedureCode.UnderSection14 of the Civil ProceduréCode,anIndiancourtshall,
on productionof anydocumenpurportingto bea certifiedcopyof aforeignjudgmentpresumehatthejudgment
was pronouncedby a court of competentjurisdiction unlessthe contrary appearson the record; but such
presumptiomay be displacedby provingwantof jurisdiction.

A judgmentof acourtin anynonreciprocatingerritory, suchasthe United Statesmay beenforcedn Indiaonly
by a suit upon the judgmentsubjectto Section13 of the Civil ProcedureCode,and not by proceedingsn
execution.Section13 of the Civil ProcedureCode,which is the statutorybasisfor the recognitionof foreign
judgments(other than arbitrationawards),statesthat a foreign judgmentshall be conclusiveasto any matter
directly adjudicatedupon betweenthe samepartiesor betweenpartiesunderwhom they or any of them claim
litigating underthe sametitle exceptwhere:

1 Thejudgmenthasnotbeenpronouncedy a courtof competenjurisdiction;

1 Thejudgmenthasnot beengivenonthe meritsof the case;

1 Thejudgmentappear®nthefaceof the proceedingso befoundedon anincorrectview of international
law or arefusalto recognizethelaw of Indiain casesvheresuchlaw is applicable;

1 Theproceedingsn which thejudgmentwasobtainedareopposedo naturaljustice;

1 Thejudgmenthasbeenobtainedby fraud;and/or

1 Thejudgmentsustainsa claim foundedon a breachof anylaw in forcein India.

A suitto enforceaforeignjudgmentmustbebroughtin India within threeyearsfrom the dateof the judgmentin
thesamemannerasanyothersuitfiled to enforcea civil liability in India. It is unlikely thata courtin Indiawould
awarddamage®n the samebasisasa foreigncourtif anactionis broughtin India. In addition,it is unlikely that
anIndiancourtwould enforceforeignjudgmentsf it consideredheamountof damageswardedasexcessiver
inconsistentvith public policy or if thejudgmentsarein breachof or contraryto Indianlaw. A party seekingto
enforcea foreign judgmentin India is requiredto obtain prior approvalfrom the ReserveBank of India to
repatriateany amountrecoveredoursuantto executionof suchjudgment.Any judgmentin a foreign currency
wouldbeconvertednto Rupee®nthedateof suchjudgmentandnotonthedateof paymentandanysuchamount
may be subjectto incometax in accordancavith applicablelaws. The Companycannotpredictwhethera suit
broughtin anindiancourtwill bedisposedf in atimely manneror be subjectto considerablalelays.
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PRESENTATION OF FINANCIAL AND OTHER INFORMATION
Certain Conventions

All referenceso "India" containedn this Draft Letter of Offerareto the Republicof India andits territoriesand
possessionandall referencedereinto the"Government",'Indian Government";Gol", CentralGovernment'or
the"StateGovernment'areto the Governmenbf India, centralor state,asapplicable.

Unlessotherwisespecifiedor the contextotherwiserequiresall referencen this Draft Letter of Offetotheé U S 6
or6 U. d3the®d U n iStt eadaretstiie United Statesof Americaandits territoriesandpossessions.

Unlessotherwisespecified,any time mentionedn this Draft Letter of Offeris in Indian Standardlime ("IST").
Unlessindicatedotherwise all referenceso ayearin this Draft Letter of Offerareto a calendaryear.

A referenceto the singularalso refersto the plural and one genderalsorefersto any other gende