
 

 

Ref No: DFL/SEC/2025-26/08 
 

Date: May 30, 2025 
 

To, 

The Manager, 

Department of Corporate Services, 

BSE Limited, 

Phirozee Jeejeeboy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001. 

Scrip Code: 512048  
 

Dear Sir/Madam, 
 

Subject: Outcome of the Board Meeting held on Friday, May 30, 2025. 
 

Pursuant to the Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we hereby inform you 

that the Board of Directors of the Company at its Meeting held today i.e. Friday, May 30, 2025 have 

inter-alia, considered and approved the Audited Financial Statements including Balance Sheet as at 

March 31, 2025, Statement of Profit & Loss, Cash Flow Statement and Notes thereon for the financial 

year ended March 31, 2025, together with the Auditor’s Report thereon and Audited Financial Results  

for the quarter and financial year ended March 31, 2025. 
 

A copy of the said Financial Results together with the Auditor’s Report thereon, are enclosed herewith 

along with a declaration regarding the unmodified opinion as Annexure I. 
 

Please note that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and 

pursuant to Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, 

as amended, the trading window for trading in securities of the Company will open on Monday, June 

02, 2025. 
 

Kindly note that the meeting of the Board of Directors commenced at 05:00 P.M. and concluded at 7:00 

P.M. 
 

You are requested to take the above information on record.  
 

Thanking you, 
 

Yours faithfully, 

For DhanSafal Finserve Limited 

 

 
 

Ankur Agrawal 

Managing Director 

DIN: 06408167 
 

Encl: as above 



RSRV & ASSOCIATES 
¢ CHARTERED ACCOUNTANTS 
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Angher (E); Mumbal - 400089. Tel No.:- 022680278900 Emall |03:-sharmana’id @yahoocom 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD :OF DIRECTORS OF DHANSAFAL FINSERVE LIMITED (FORMERLY KNOWN AS 
LUHARUKA MEDIA &INFRA LIMITED) 

Report on the audit of the Financlal Results 

Opinlon 

We have audited the accampanylng -qiarterly -and :annual Financial Results of Dhansafal Finserve 

Limited (Formerly Known as Luharuka Madia & Infra Limited) (‘the Company’) fer the quarter ended 

317 March, 2025 and the year to date results for the perlod from 01 Aprll, 2024 1o 31 March, 2025, 

attached herawith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

BER| (Listing Obligations and Distlosure” Requirments) Regulations, 2016, as amendad (‘the Listing 

Obligations”). i 

In our opinionand-to the best of our Information and according to the explanations given fo us these financial 

results: - 

i, aré presented In gccordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii.  give a true and fair view In conformity with the tecognilion.and measurement principles lald down in 

1he applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Gompanies 

Act 2013 ("the. Act’) read with televant rules issued thereunder and other accounting principles 

generally accepted In Indla of the net profit and other comprehensive income and other financiat 

Information for the for the quarter ended 31% March, 2025 as well as the year to date results for the 

‘period from 01%.April, 2024 to 31% March, 2025, 

Basis for Opinion 
g 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10)- of the Act. Our responsibllities under those Standards are furlher described In the Audltor's 
Responsibiiities for the Audit of the Financlal Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Instilute of Chartered Accountants of India 
(“the ICA") together with the ethical requirements that are relavant to our audit of the financial results under . 
the provisions of the Act afid the Rules thereunder, and we hava fulfllled our othst ethical fésponsiblllties 
in accordance with these requiféments and the Code 6§ Ethics, We belleve that the aiidit évidence we have 
obtainied is sufficlont:and appropriate to provide a basis for our opinlon, 

ANNEXURE - I



Management's Responsibilitias for the Flnanclal Results 

These quarterly as well as yeer to date financlal results have bean prepared-on the basls of the annual 

financlal statemonts. The Cempany's Board of Directars are responsible for the proparation of these 

. financlal results that give @ tiie and falr view of the net profit and other comprehensive income and qlhar 

finangial Information It sccordance with the recogtition and measurement principles laid down in Indian 

Agéounting Blandard prascribed under Seation 133 of thie Act read with relevant rules issued thereundsr 

and other accounting principles generally accepled In Indla and in compllance With Regulation. 33 of the 

Listing Regulations, This responsibliity also Jncludes maintenance of adequate accounting records in 

#dcordance with the provisions of the Act for safeguardirig of the assets of the Gompany and for preventing 

.. and detecting frauds and other irregularities; selection and application of approprlate accourting policles; 

making Judgments and estimates thiat are reasonable and pruglent; and deslgn, Implerientation and 

malntenance of adequate Internal financial controls that were oparating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant o the preparation and presentation of the financjal 

results that give a true and falr view and are free from materlal misstatement, whether due to fraud orerror. 

1h preparing the financlal results, the Board 6f Direttors are responsible for assessing the Company’s ability 

" to continus as a going concern, disclosing, as-applicable, matters related to going concern and using the 

going concern basis of accaunting unless the Board of Directors elther Interids to liguidate:ihe Company or 

to ceass operations, or has no realistic alternative but to do so. 
. 3 

The Board of Diregtors are also responsible for overseeing the Company's: financia! reporting process. 

“Auditor's Responsibilities for the Audit of the Financial Results 

" Our objecives are to obtaln reasonable assurance about whather the financlal results s a whole are free 

- from material misstatement, whether due fo fraud or error, and to issue an auditor's report that includes our 

opiniari. Réasonable assurance Is a high leve| of assurance; but Is not a guaranteé {hat an audit condiicted 

* in‘accordance with SAs will always delect a material misstatement when It exists. Misstatements can-arise 

from fraud of error and are considered materlal if, individually or in the aggregate, they could reasonably 

be expegted to influsnce the economic declslons of users taken on the basls of these financial résults, 

- Ag-part o an #adit in accardance with SAs, we exercise professional judgment and maintain professional 

skepticism throlighout the audit. We also: 

e “Identify and assess the risks of material misstatement of the financial resuits, whether due fofraud-or 

- “grrof, dasign and perfofm audit procedures responsive to those risks, and-cbiain audit evidence that is 

sufficient and appropriate 1o, provide & basis for our opinlon, The risk of not detecting a material 

misstatement resulting fram fraud:is higher than for one resulting from errcr, as fraud may involve 
oollusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

o Obtainan understanding o_fvlhtema! control rélevant to ‘gha audit in order to deslgn audit procedures that 
afe appropriate in the clreumstances but not for the purpose for expressing our opinioh on effectiveness. 
of company's Intemnal controls. 

+ “Evaluate the appropriateriéss’of dbcounting polivies used and the reasonablenéss of accounting 
eslimates and related disclosires made by the Board'of Dirsctors. 

«  Conclude on thé appropriateness of the Board of Direclors’ use of the going Goncern basis of 
accounting and, based on the audit evidence obtainad, whether a material uncertainty exists related 
16 events or condltions that may ‘cast significant doubt on the Company’s abillty to continue as a going 
concern, if we conciude that a materlal uncertainty exisls, we are reguired o draw attention in our. 
auditor’s report to the related disclosures In the financlal résults o, if such disclosures are Inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our. 



auditor’s report. However, future events or conditions may cause the Company to ceass f6 corififiue 

as a golng concern. 

= Evaluate the overall presentation, structure and content of the financial results, including e 
disclosures, and whether the financlal results represent the underlying transactions and evearts in 4 
manner that achleves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the plarnad scups 
and timing of the audit and significant audit findings, Including any significant deficlencies in intarnal cantrof 
that we Identify during our audit. 

We also provide those charged with governance with a statement that we have comnplied with refevant 
ethical requirements regarding independence, and to communicate with them all relationships znd cfier 
matters that may reasonably be thought to bear on our independence, and where appiicable, relsted 
safeguards, 

Other Matter 

1. The Financial Results include the results for the quarters ended March 31, being the balarcing 
figures between audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the respective financial years which were sutject o 
limited review by us. 

2. The annual financial results dealt with by this report has been prepared for the express purpose cf 
filing with stock exchanges. These results are based on and should be read with the zudited 
financial statements of the Company for the year ended 31 March, 2025 on which we igsued 2n 
unmodified audit opinion vide our audit report dated 30 May, 2025, 

ForRS RV & ASSOCIATES 
CHARTERED ACCOUNTANTS 
(FRN. 115691W) 

i MUMEA, 
BB ¢ \FRIISIN . 

Ajay Sundaria 
Partner 
(M. No.181133) 
UDIN: 251284122 BMIARE262F 

Place: Mumbai 
Dated: 30" May, 2025



DHANSAFAL FINSERVE LIMITED 

(Formerly known as LUHARUKA MEDIA & INFRA LTD.) 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FOR THE YEAR ENDED 31ST MARCH, 2025 

(Rs. in Lakhs, except EPS) 

Particulars Quarter Ended Year Ended 

No. 31.03.2025 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 

(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) 
1|Revenue From Operations 
Income from Operations 
Interest Income 171.18 108.91] 42,64 460.32] 151.52] 

Fees and commission Income 13.07 0.00] 275 25.59] 5.25) 

Income from Financial Advisory & Consultancy 0.00] 9.58 0.00] 0.00 6.00) 

Revenue from Operations 184.25 118.49] 45.39 485.91| 162.77, 

2|Other Income 2.35 19.47] 219 31.09] 2.65] 

3|Total Revenue (1+2) 186.60 137.96 47.57 516.99| 165.43| 

4|Expenses 

Finance Costs 19.19] 0.50 116 21.96] 2.16] 

Fees and commission expense 0.45 1.55 0.82 6.83 2.18, 

Impairment on financial instruments 4.32 6.92 0.20 13.70 0.68 

Employee Benefit Expenses 73.46] 46.80 8.64 148.41) 28.80 

Depreciation and Amortization Expense 16.48] 0.76 0.00] 17.45 0.00; 

Other Expenses 45.06 91.47 16.57 251.99 42.77 

Total Expenses 158.96 148.00| 27.40 460.34 76.59 

5|Profit / (Loss) before Exceptional Items and tax (3-4) 27.64 -10.04) 20.18 56.65. 88.83 

6|Exceptional [tems 0.00 0.00] 0.00] 0.00, 0.00, 

7|Profit/(Loss) before Tax (5-6) 27.64 -10.04 20.18 56.65 88.83 
8|Tax Expenses 

(a) Current Tax 5.38 3.28 6.36) 16.31 23.61 

(b) Deferred Tax 3.15 0.00 0.00] 3.15 0.00] 

(c) Tax of Earlier year 0.00 0.05 4.74 0.05 4.64] 
9| Profit/(Loss) after Tax (7-8) 19.10) -13.37 9.08 37.14] 60.59] 
10|Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

(i) Remeasurements of the defined benefit plans 0.00) 0.00) 0.00 0.00 0.00 

(ii) Fair value changes of Equity Instruments/MF through other 

comprehensive income 0.00 0.00) 0.00 0.00] 0.00 

11| Total Comprehensive Income for the period (9+10) 19.10 -13.37] 9.08 37.14 60.59 
12|Paid-up Equity Share Capital (Face Value Re.1/- Each) 1874.40 1874.40 937.20] 1874.40) 937.20 
13|Reserves excluding revaluation reserves = # - 3478.76 606.57| 

14[Earnings per Share 0.01* 0.00* 0.01* 0.02 0.04 

(Basic & Diluted EPS)* = - = 

* Not Annualised 



STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2025 

(Rs. In Lakhs) 
s Asat Asat 
o, Particulars 31.03.2025 | 31.03.2024 

(Audited) (Audited) 
| |AsseTs 
(1) |Financial Assets 
(a) |Cash and cash equivalents 1,602.44 124.60 

(b) |Receivables 
i) Trade Receivables - 177 
ii) Other Receivables - - 

(c) |Loans 4,332.38 986.06 
(d) |Investments - = 
(e) |Other Financial assets (to be specified) 42.44 2.99 

(2) |Non-Financial Assets 
(a) |Current tax Assets (Net) 4.99 - 
(b) |Property, plant and equipment 22.68 - 
(c) |Right of Use Asset (ROU) 191.36 - 
(d) |Other non-financial assets 537.12 537.12 

TOTAL ASSETS 6,733.41 1,652.54 

n LIABILITIES AND EQUITY 

Liabilities 
(1) |Financial Liabilities 

{a) |Payables 
(i) Trade payables 
~total outstanding dues of micro enterprises and small enterprises; E - 
-total outstanding dues of creditors other than micro enterprises and small 

enterprises - - 

(i) Other payables 
total outstanding dues of micro enterprises and small enterprises; - - 
-total outstanding dues of creditors other than micro enterprises and small 

enterprises - - 
(b) |Borrowings 1,060.52 88.07 
(c) |Other financial liabilities 312.73 10.92 

(2) |Non-Financial Liabilities 
(a) |Deferred tax liabilities (Net) 315 
(b) |Current tax liabilities (Net) - 7.79 

(c) |Provisions 3.84 1.98 

(3) [eQuiTy 
(a) |Equity Share capital 1,874.40 937.20 
(b) |Other Equity 3,478.76 606.57 

TOTAL EQUITY AND LIABILITIES 6,733.41 1,652.54 



STATEMENT OF AUDITED CASH FIOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax for the year 
Adjustments for : 

Interest Paid 

Interest received 

Depreciation 
(Gain)/Loss on sale of Investments 

Provision for Advances 

Operating Profit before Working Capital change 
Adjustments for : 
Adjustments for (increase) / decrease in operating assets: 

Trade receivables 

Short-term loans and advances 

Other current assets 

Other non-current assets 
Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 

Other current liabilities 

Short-term provisions 
Long-term provisions 

Cash Generated From Operations 
Income Tax paid 

NET CASH FROM OPERATING ACTIVITIES Total (A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Investments in Securities /MF 

Proceeds from Sale of Securities /MF 
Purchase of Property, Plant & Equipment 

NET CASH USED IN INVESTING ACTIVITIES Total (B) 

CASH FLOW FROM FINANCING ACTIVITIES 

Issue of Equity Capital 

Securities Premium 

Dividend Paid 

Loan taken / (Repaid) in Secured Loan 
Interest received 

Interest paid 
NET CASH FROM FINANCING ACTIVITIES Total (C) 

Net Increase/(Decrease) in Cash and Cash Equivalents Total 
(A+B+C) 
Cash and Cash Equivalents -- Opening Balance 

Cash and Cash Equivalents -- Closing Balance 

(Rs. In Lakhs) 
For the year ended For the year ended 
March 31, 2025 March 31, 2024 

56.65 88.83 

10.83 216 
(460.32) (151.52)’ 

17.45 - 
(2837) - 
13.70 (446.72) 0.68 (148.68) 

(390.06) (59.85) 

177 - 
(3,360.02) (166.52) 

(39.46) 3.32 
- (3,397.71), - (163.20) 

301.81 163 
1.85 (1.30) 

- 303.66 - 033 
(3,484.11) (222.72) 

29.14 28.63 
(3,513.25) (251.35) 

(2,750.00) - 

2,778.37 - 
(231.49) - 

(203.11) - 

1,935.34 - 
1,874.40 - 

(37.49) - 
972.45 88.07 
460.32 151.52 
(10.83) (2.16) 

5,194.20 237.43 

1,477.84 (13.92) 
124.60 138.52 

1,602.44 124.60 



Notes: 
The above audited financial results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 

May 30, 2025. 
The financial results for the quarters ended March 31, 2025 and March 31, 2024 respectively represent the difference between the audited 

figures in respect ofthe full financial year and published figures upto the third quarter of the respective financial year. 

The above financial results are extracted from the Audited Financial Statements of the Company, which are prepared in accordance with 

the Indian Accounting Standards ('Ind As')as prescribed under section 133 of the companies Act,2013 read with relevant rules issued 
thereunder. 

During the year, the Company has received Rs. 89.65 Lakhs from ICICI Bank as directed by the Special Court, Hyderabad and the same has 
been booked under Interest Income. 
During the year ,the Company issued and allotted ,37,20,000 equity shares of Re. 1/- each (including a premium of Rs. 2/- per equity 
share), aggregating to Rs. 2,811.60 lakhs, to the eligible equity shareholders on a rights basis, after obtaining the necessary approvals. 

The Company has invested in technology, human resource and geographical expansion since the last two quarters which has resulted in 
quarter on quarter growth in our loan book by over 100%. 
Subsequent to the financial year ended March 31, 2025, the Board of Directors, at its meeting held on April 2, 2025, approved the 
allotment of 8,66,20,000 fully convertible share warrants on a preferential basis to persons/entities from both the Promoter and Non- 
Promoter categories. The warrants were issued at a price of 24.31 per warrant (including a share premium of X3.31 per warrant), 
aggregating to a total amount of %37.33 crores. As per the terms of the issue, 25% of the total consideration, amounting to %8.33 crores, 
was received upfront. Out of the total warrants allotted, 77,30,000 warrants were converted into 77,30,000 equity shares, pursuant to 
which the company received sum of 2.50 crores. 
The Company is operating in a single segment. 

The figures have been re-grouped / re-arranged / re-classified / re-worked wherever necessary to make them comparable. 

For Dhansafal Finserve Limited 

Al 
Ankur Agrawal 

Place : Mumbai Managing Director 

Date : May 30, 2025 DIN : 06408167 



 

 

Date: May 30, 2025 

To, 

The Manager, 

Department of Corporate Services, 

BSE Limited, 

Phirozee Jeejeeboy Towers, 

Dalal Street, Fort, 

Mumbai – 400 001 

Scrip Code: 512048   

 

Dear Sir/Madam, 

 

Subject: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations”). 

 

Pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations, as amended, we hereby confirm that 

the Statutory Auditors of the Company, M/s. RSRV & Associates, Chartered Accountants, have issued 

an Audit Report with unmodified opinion on the Audited Financial Results of the Company for the 

quarter and financial year ended March 31, 2025. 

 

You are requested to take the above information on record.  

 

Thanking you. 

 

Yours faithfully, 

For DhanSafal Finserve Limited 

 

 

 

Ankur Agrawal 

Managing Director 

DIN: 06408167 
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